Performance Summary
as at 31 January 2012

ASH3URTON

% Growth 1 year 3 year 5 year 10year Since Launch Launch Date Yield(%)
Multi Asset Funds

Sterling Asset Management - Accumulating 2.94 3.25 22.61 22.66 61.06 245.70 04/02/92 n/a
Sector Average 2.40 0.39 34.75 8.79 52.66 288.37 - -
Sterling Asset Management - Distributing 2.87 4.49 23.42 23.22 61.65 271.51 01/01/92 0.87
Sector Average 2.40 0.39 34.75 8.79 52.66 295.05 - -
Dollar Asset Management - Accumulating 2.81 2.09 24,35 15.71 60.48 205.06 04/02/92 n/a
Sector Average 3.72 -1.72 36.01 6.68 55.66 174.07 - -
Euro Asset Management - Accumulating 2.59 3.69 25.06 15.24 - 48.62 25/04/03 n/a
Sector Average 2.74 -3.06 17.28 -7.34 - 29.88 - -
Euro Asset Management - Distributing 2.47 4.34 25.45 14.15 - 37.55 03/12/01 1.23
Sector Average 2.74 -3.06 17.28 -7.34 - 11.32 - -
Multi Asset Cautious Fund GBP 1.65 2.18 15.88 13.17 - 15.85 19/06/06 0.85
Sector Average 1.84 2.86 31.88 9.68 - 15.92 - -
Multi Asset Balanced Fund GBP 2.31 0.52 24.42 15.94 - 20.83 19/06/06 0.29
Sector Average 2.40 0.39 34.75 8.79 - 18.15 - -
Multi Asset Balanced Fund USD 2.73 0.20 27.46 12.08 - 21.49 19/06/06 0.64
Sector Average 3.72 -1.72 36.01 6.68 - 18.35 - -
Multi Asset Balanced Fund EUR 2.17 1.07 26.43 - - 2,52 18/02/08 0.19
Sector Average 2.74 -3.06 17.28 - - -3.07 - -
Multi Asset Aggressive Fund GBP 3.99 -1.09 28.83 10.40 - 11.03 19/06/06 0.25
Sector Average 3.37 -1.64 34.45 8.02 - 18.39 - -
Global Sterling International Equity Fund PC 4.03 -5.82 18.49 -5.01 15.28 281.07 01/01/92 nil
MSCI World TR GBP 3.45 -0.98 46.75 17.47 45.72 323.83 - -
Global Dollar International Equity Fund PC 6.25 -6.94 29.98 -17.32 36.52 -3.07 06/04/00 nil
MSCI World TR USD 5.05 -2.45 60.63 -5.30 62.71 14.31 - -
Americas Equity Fund PC 5.59 1.85 54,94 0.68 32.64 90.68 06/01/97 nil
MSCI North America TR USD 4.82 3.13 71.53 4.15 49.13 140.77 - -
Japan Equity Fund PC 3.03 -9.26 - - - 9.08 01/12/09 nil
MSCI Japan TR USD 4.52 -10.42 - - - 4.48 - -
Chindia Equity Fund 11.60 -21.62 58.41 -10.51 - -7.21 01/12/06 nil
Chindia Benchmark 15.48 -11.35 89.64 19.87 - 25.49 - -
European Equity Fund PC 8.88 -4.96 58.08 -9.85 55.57 214.80 06/01/97 nil
MSCI Europe TR USD 3.84 -5.59 47.42 -18.46 17.15 121.45 - -

Feeder Funds

Americas Equity Fund - £ Feeder PC 2.92 2.06 35.94 20.94 - 22,56 01/12/06 nil
Japan Equity Fund - £ Feeder PC 0.74 -8.78 - - - 14.12 01/12/09 nil
Chindia Equity Fund - £ Feeder PC 9.00 -21.06 41,52 9.66 - 1448 01/12/06 nil
European Equity Fund - £ Feeder PC 9.19 -7.44 44.43 13.27 - 20.20 01/12/06 nil

Fixed Income Funds

Sterling Total Return Bond Fund PC 1.14 6.46 - - - 5.34 23/09/10 2.18
JP Morgan Global GBI Hedged GBP TR 0.64 7.81 - - - 5.23 - -
Dollar Total Return Bond Fund PC 1.11 5.56 - - - 481 23/09/10 1.84
JP Morgan Global GBI Hedged USD TR 0.62 7.36 - - - 4.73 - -

Money Market Funds

Sterling Money Market Fund 0.02 0.34 1.92 11.80 - 31.46 25/10/02 0.25
Dollar Money Market Fund 0.00 0.06 0.72 6.66 - 17.09 25/10/02 0.01
Euro Money Market Fund -0.05 0.64 1.50 8.75 - 17.89 25/10/02 0.14

NB: As from January 2011, all Ashburton fund benchmark performance is calculated using a Total Return (TR), rather than a Capital Return (CR) basis, bringing it into line with industry standards.

FOR PROFESSIONAL ADVISERS ONLY. Past performance is not necessarily a guide to future performance. The value of investments, and the income from them, can go down as well as up, and you may not recover the amount of
your original investment. Ashburton (Jersey) Limited and Ashburton Fund Managers Limited are regulated by the Jersey Financial Services Commission. Ashburton (Jersey) Limited is also registered as a Foreign Investment Services
Provider in South Africa in accordance with Section 8 of the Financial Advisory & Intermediary Services Act 2002. Ashburton Global Funds is a Protected Cell Company and a recognized fund in the UK under Article 270 of the
Financial Services and Markets Act 2000. The prospectus of the fund can be viewed at RMB Asset Management International Limited, 20 Gracechurch Street, London, EC3V 0BG. Ashburton Fund Managers Limited is part of the
FirstRand Group. The United Kingdom Financial Services Compensation Scheme does not apply to investors in the fund. Nevertheless, in certain circumstances, the Collective Investment Funds (Recognized Funds) (Compensation
for Investors) (Jersey) Regulations 1988 (as amended) may provide compensation for investors.



